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56.17 87.01 116.67

54.9 34.1

6.75 12.47 17.67
83.46 84.84 41.68 2008 2010
0.701 1.295 1.835 / 2
0.580 1.073 1.520 /
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2005 200! 2010E
/ 212.95 184.15 185.57 193.23 208.00 218.00 225.00
oy nfa -13.52% 0.77% 4.13% 7.64% 4.81% 3.21%
7,515.00 10,612.00 13,700.00 17,882.60 25,000.00 38,000.00 50,000.00
Yoy n/a 41.21% 29.10% 30.53% 39.80% 52.00% 31.58%
1,600.32 1,954.21 2,542.29 3,455.42 5,200.00 8,284.00 11,250.00
Yoy nla 22.11% 30.09% 35.92% 50.49% 59.31% 35.80%
26.64% 23.81% 23.96% 27.39% 29.50% 31.00% 32.00%
1,173.99 1,488.91 1,933.16 2,509.10 3,666.00 5,715.96 7,650.00
oy nla 26.82% 29.84% 29.79% 46.11% 55.92% 33.84%
426.33 465.30 609.13 946.32 1,534.00 2,568.04 3,600.00
yor nla 9.14% 30.91% 55.35% 62.10% 67.41% 40.18%
87.31% 84.64% 87.85% 89.51% 92.58% 95.21% 96.43%
85.23% 84.25% 87.47% 91.19% 94.08% 96.38% 97.39%
232.60 354.73 351.46 388.24 400.00 400.00 400.00
Yoy n/a 52.51% -0.92% 10.46% 3.03% 0.00% 0.00%
31L.77% 24.53% 24.82% 21.29% 22.00% 22.00% 22.00%
158.70 267.71 264.23 305.57 312.00 312.00 312.00
Yoy nla 68.69% -1.30% 15.65% 2.10% 0.00% 0.00%
73.90 87.02 87.23 82.67 88.00 88.00 88.00
oy nfa 17.75% 0.25% -5.23% 6.45% 0.00% 0.00%
12.69% 15.36% 12.15% 10.06% 7.12% 4.60% 3.43%
14.77% 15.75% 12.53% 7.97% 5.40% 3.30% 2.38%
16.75 17.00 17.00 17.00
oy nla 1.47% 0.00% 0.00%
51.98% 50.00% 50.00% 50.00%
8.05 8.50 8.50 8.50
Yoy nla 5.64% 0.00% 0.00%
8.71 8.50 8.50 8.50
Yoy nla -2.39% 0.00% 0.00%
0.43% 0.30% 0.20% 0.15%
0.84% 0.52% 0.32% 0.23%
1832.92 2308.94 2893.75 3860.41 5617.00 8701.00 11667.00
1332.70 1756.63 2197.38 2822.72 3986.50 6036.46 7970.50
500.22 552.31 696.37 1037.70 1630.50 2664.54 3696.50
27.29% 23.92% 24.06% 26.88% 29.03% 30.62% 31.68%

n
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2005 2006 2007 2008E 2009E  2010E 2005 2006 2007 2008E 2009E  2010E
2,300 2,804 3,860 5617 8,701 11,667 456 646 1,009 1,000 1,000 1,000
25.3% 33.4% 455% 54.9% 34.1% 566 394 578 878 1,402 1,858
1,757 -2,197 -2,823 -3987 -6,036 -7,071 413 452 531 710 1,075 1,419
% 76.1% 759% 73.1% 71.0% 69.4% 68.3% 168 125 678 799 1,209 1,596
552 696 1,038 1,631 2,665 3,607 1,603 1,617 2,796 3,387 4,686 5,873
% 23.9% 24.1% 26.9% 29.0% 30.6% 31.7% % 243% 244% 311% 29.4% 30.3%  30.7%
-18 26 -34 -50 77 -104 111 247 115 116 115 115
% 0.8% 09% 09% 09% 09%  0.9% 4710 4,604 5695 7,705 10,371 12,830
197 <151 <199 292  -452  -607 % 715% 69.4% 63.4% 66.9% 67.0% 67.1%
% 85%  52%  52%  52% 52%  52% 162 165 349 303 296 289
158 -232  -243  -365  -566  -758 4984 5016 6,192 8127 10,784 13,236
% 68% 80% 63% 65% 65% 65% % 757% 75.6% 68.9% 70.6% 69.7%  69.3%
EBIT 181 288 561 923 1569 2,228 6,586 6,633 8,988 11,514 15470 19,109
% 7.8% 10.0% 145% 16.4% 18.0% 19.1% 1,720 1,794 2,792 215 2,473 3,604
130  -161  -201  -232  -289  -395 904 893 1,082 1,487 2,266 3,006
% 56%  56% 52% 41%  33%  3.4% 57 43 93 192 233 273
0 0 -8 22 -18 -36 2,681 2,730 3,966 1,894 4,973 6,883
0 0 0 0 0 0 1,497 1,319 1,475 2,475 2,475 2,476
3 34 13 13 15 17 8 1 590 575 575 575
% 1.8% 12.9%  2.5%  1.5%  0.9%  0.8% 4185 4,049 6031 4944 8023 9,934
54 162 365 683 1278 1813 2,176 2,375 2,668 6,226 7,038 8,688
23% 56%  9.4% 122% 147% 15.5% 226 208 289 344 410 487
107 105 141 197 305 408 6,586 6,633 8,988 11,514 15470 19,109

160 267 506 879 1582 2,221

7.0%  92% 13.1% 15.7% 18.2%  19.0%
24 -48 -85  -149  -269  -378 2005 2006 2007 2008E 2009E  2010E

147% 18.1% 16.9% 17.0% 17.0% 17.0%
137 219 421 730 1,313 1,844 0.133 0209 0382 0701 1.295 1.835
9 17 53 55 66 77 2260 2467 2771 5355 6.053 7.472
128 201 368 675 1247 1,767 0528 0.880 0.627 0923 1.263  1.962
55% 7.0%  95% 12.0% 14.3% 15.1% 0.100 0,000 0100 0100 0100 0.100
5.87% 8.48% 13.78% 10.84% 17.72% 20.34%
2005 2006 2007 2008E 2009E  2010E 1.94% 3.04% 4.09% 5.86% 8.06% 9.25%
128 201 421 730 1,313 1,844 2.89% 4.12% 598% 7.79% 10.04% 11.68%

9 17 0 0 0 0
358 349 392 506 666 894 25.91% 25.33% 33.41% 45.50% 54.90% 34.09%
123 149 230 71 -14 -13 EBIT -2.37% 50.43% 95.89% 64.51% 69.94% 41.97%
-109 130 439 234  -496  -444 -10.68% 57.72% 82.56% 83.46% 84.84% 41.68%
509 847 604 1,073 1469 2,281 20.46% 0.70% 35.51% 28.10% 34.36% 23.52%

525  -523 -1652 -2,254 -3,001 -2,902
-44 76 37 1 0 0 457 283 119 120 140 140
10 1 4 13 15 17 856 719 635 650 650  65.0
560  -509 -1,685 -2,242 -2,986 -2,885 954 758 585 600 600  60.0
15 82 646 3,000  -320 0 6265 5103 4552 4120 3859 3708

317 34 1,054 -1592 2258 1,132
253 -174  -338  -248  -422  -528 / 114.95% 95.46% 129.62% 34.47% 60.74% 61.64%
79 58 1,362 1,160 1,517 604 EBIT 1.5 1.8 2.8 4.0 5.4 5.6
28 190 280 9 0 0 63.54% 61.04% 67.10% 42.94% 51.86% 51.99%
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