b
N

 — - ©

» CHANGJIANG SECURITIES

2016-9-11

TR

ST
)

B4

ST

TAAF R (RITRE)

BYF HEFr

e

(8621)68751757
fanchao@cjsc.com.cn
HAIERZHS: S0490513080001
(8621)68751757
lijp2@cjsc.com.cn

BAEREHS: S0490516040002
Nk

(8621)68751757
zhangpeil@cjsc.com.cn

WIARMFLE GE12 48)

201
24%
16%

8%
0%
—8%
~16%
—24%
—32%

5/9  2015/12  2016/3 2016/6

R

ez V300 ert
FRERIR: Wind
EES i
i PPP Z FEM— KR R BT MR+

R R 4B T TER FHRY 2016-9-8

CGHERE
2016-9-4

BEEKNE, EEREEFRH

R E.

Z T

KL EEE 20160911

KE AR EZA
B KR

% =EHM 300.16 ST/, IREE EF 2.58 T/, [E)Ft 29.68 JT/ME. i £k
K FEARTIA. #4t. WA ISH, 1B 20-30 T/ht. BARE, BERS
FHEULTEREEERT, THMSHHERESIRT, BRAILSN, HftthX b
HEREARER 7-9 N, JWEFETIEREDT, KENMRRET LFAE L.
G20 £RfE, K=AMXACRMANEFLTBRIK, 9 AHUESEUE TS
ntgE =% tF, BFHEHEENKRESRET.

BEfF: KCRREESF 64.68%, IRfE 1.53%, PUMEEFFIRfEZE 64.5%.

KMEFTE: IF 3.64%F 59.5%.

AR ACRIERINEZE 232.06 ST/, FRFt 0.91 FE/, EFt 25.73 T/,
LR S7 35§

fiig: AREFIIFM A 82.10 TT/EERE, K 1.80 T/EEH. ARERNFEAREE
WinfadUNK, TR AEEFE. LAETHIARZESER, S8 K
0.1-0.2 FTIETK, 6 AFREXWE, TEESHU 7 2-5 T/EEH; LR
ZE. LR K 2-3 T/EBH, G20 FHEELSRELE, XiE 12 RER
KU R NHTNK 1 TTEER, XE 9 BERIIW; EREhHin OB 2
TEEHE, RXWE, 5 BITWSUWRETHAE; ARmHERLIKS8 T/EE
, RZRIF; FILHHRZRE, B Kk 1-3 T/EEH; EILHHRR
&, #aT K 1-4 TIEEHE.

RARI: EHNIRLL EF1.0%: SEEIRLE EF 0.3%.
mOIIRLTYE

g ABRTRALTIZFRHMERE, MBERKFERIER, NRINDE/NMERE)
(1L 8 A 19 H). 2400tex FLeE 2D F fEHI™ 4800-5200 Jr/Mi. jthas B F 2
REE, 91 8833 T,

mOEIKF BERFR

i ZRBUKFIREL R, BREBOKTIERLEF T, TAVZRIATT 0.4%; IRELLe
IRfE 0.13%; EEHH 201 Ko/ (R 0.5%) ; IR fitE—PVC 3RFt 1 1.47%,
HDPE ZRtE 1 0.72%, PP IRt § 1.31%.
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* 1. KB REERE

KRR BEEE2016/09/11

K kR £H ik %4t ®R 2e3) fric=) [iip|
& 258 2.86 10.00
10.5 26.4 16.7 10.0
HNCRBE Mg
= 20.2 20.0 6.7 23.6 25.8 6.3 10.0
e 458 53.0 36.7 54.3 425 12,5 30.0
& 29.7 29.0 6.7 471 24.2 23.8 5.0
f; ke 2E s it 7 g P it
i = -0.66 583 1.67 0.77 -2.50
"E 5.6 13 16.1 2.0 5.0 1.7
% HRENE
2 2.9 73 83 115 19.7 75 A7
s -19.6 -19.0 83 408 52 7.9 213
e -31.0 -15.0 54.6 -34.0 5.4 325
5| A ES FAF F
JE R BN
KB IE 3.20% 6.4% 6.4% 12.8% 9.8%
IR RAN B A ES FF F
1RE Rk 0.91 7.43 14.56 39.82 25.73
. +=H it %t *®R HEg i) [iitp]s
KRBT -
BB -1.5% 0.3% -3.6% -2.3% -1.6% -0.5%
N +=H it %t *®R HEg i) [ip]s
5 EREKE -1.9% 3.3% 6.7% -7.6% -3.7% -4.2% -0.6%
e it %4t *7R 2e3) Fiif3] it
MEFIER
Ty 3.6% 0.8% -5.8% 13.5% 0.3% 2.9%
M HEE e it %4t *7R 2e2) G| it
201607  0.9%
201606  2.6% 6.0% 4.4% -0.1% 3.9% 7.3% -4.9%
INEE TS -1.7%
HRFE RitEE +=H ik %t *®R HEg 7] il
2016-07  2.8%
2016-06  3.2% 9.0% 0.0% 1.2% 4.2% 5.8% -2.0%
7k 201507  -5.0% 14.1% 17.6% -5.0% 1.7% 1.6% -10.3%
E
= ALEE  7.8%
X BRI £ H %t %4t TR HEg G| it
201506  6.8% 4.1% 14.4% 11.5% 47% 9.8% -5.7%
201505  4.2% 14.4% -18.3% 4.5% 2.1% 10.1% 2.2%
o mhmm 27% -10.3% 32.6% 7.0% 2.6% -0.2% 7.9%
B2 -
At e %t Z4t %R HEg G| it
2015-06  1.2% 8.8% -9.1% 0.6% 0.4% 6.1% -5.6%
201505  0.1% 10.4% -21.8% -1.3% -0.4% 6.1% -5.7%
2015-06  -8.8% 22.7% -29.7% -6.5% -1.3% -4.4% -18.9%
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Bl 10.0% 31.5% 20.6% 7.1% 1.8% 10.5% 13.3%
YHRK  2016-07 2016-06 IREE AR it 2016-07 2016-06 2015-07 Gl
LEER 3.94% 7.44% -3.5% 2EE®R 8.10% 9.00% 11.20% -3.1%
Hiz 11.72% 21.73% -10.0% Bz 18.71% 20.31% 18.63% 0.1%
I N
RIBIEH
pex il 7.05% 19.29% -12.2% 11.10% 12.00% 19.80% -8.7%
fEFNHARELL
Bk
£ 11.92% 1.71% 10.2% 3 9.50% 9.00% 10.90% -1.4%
E B 14.67% 21.95% -7.3% R 13.70% 13.50% 19.90% -6.2%
2EE®R
B M5 ‘
B, B8R
RIKME N
8.84% 24.75% -15.9%  JKEYEFEMfE 19.90% 22.50% 17.40% 2.5%
RSN
A4
A
IKF IR IKFI. ERERN
FAHE 17.13% 22.27% 5.1% AHIBHEEE  24.90% 26.70% 18.20% 6.7%
HETR N4
B 1.17% 5.84% -4.7% B 6.20% 7.20% 22.06% -15.9%
LAEE FAERE FHALIER BEIRR B ITER HEBmR
2016-07 1.2% 8.0% -3.0% 30.1% 18.6%
2016-06 3.6% 4.9% -12.6% 18.3% 14.5%
LR -2.4% 3.1% 9.6% 11.7% 4.1%
EEL 0 — N \ \ >
. A2itEE HFERZE FHALER BIER B ITER HEBmR
2016-07 5.3% 13.7% 4.8% 21.3% 26.4%
2016-06 6.1% 14.9% 5.0% 20.0% 27.9%
2015-07 4.3% -16.8% 3.4% -13.1% 6.1%
Bl 1.0% 30.5% 1.4% 34.4% 20.3%
YA R 2HF it Zit R R Fiife) [iiE[d
2016-07 3.9% 2.0% -26.0% 9.1% 12.5% 11.3% 5.0%
2016-06 7.4% 11.8% -34.7% 10.7% 13.3% 15.7% 15.1%
IREE RS -3.5% -9.8% 8.7% -1.6% -0.9% -4.4% -10.1%
I EE —
2 21t E 1 2HF it ZAE R HE i) [ii]d
X
2016-07 8.1% 9.1% -30.7% 10.8% 13.1% 14.6% 9.3%
2016-06 9.0% 11.0% -32.1% 11.1% 13.2% 15.2% 7.6%
2015-07 11.2% 9.7% -6.4% 13.3% 16.8% 14.8% 7.8%
Bl -3.1% -0.5% -24.3% -2.5% -3.7% -0.3% 1.4%
Y AR 2HF it Zit R R Fiil=2) [iiE[d
2016-04 4.0% -24.1% -2.2% 12.1% 10.1% 6.5% 7.4%
Xi%z5i@iE 2016-03 3.1% -5.5% 6.6% 29.7% -15.3% 7.2% -4.4%
WMER IR 1% -19% -9% -18% 25% -1% 12%
HitEE 2HF it Zit R R Fiil=2) [iiE[d
2016-04 6.5% -7.3% 7.4% 16.5% 4.3% 4.2% 10.3%
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2016-03 6.9% -4.5% 9.0% 17.2% 3.5% 3.9% 10.8%
2015-04 12.3% -0.1% 58.5% 1.8% 8.3% 22.9% 30.5%
Bl -5.7% -1.2% -51.1% 14.7% -4.0% -18.7% -20.1%
LYAEE %M i i %R iilic Gl At
2015-12 -6.2% 2.1% 7.6% -9.3% 45.1% -21.9% -64.6%
K 2015-08 -14.3% -33.7% -39.6% -11.4% 34.8% -37.8% -26.1%
;?: KRFTILE 2015-07 43.5% 63.6% -50.2% 67.5% 75.3% 27.2% -21.6%
Koow pitEm 2@ i %t %R iilic R it
#%
2015-08 -10.7% -4.2% -19.9% -4.7% 23.5% -38.7% -41.2%
2015-07 -12.5% -6.8% -46.3% -3.0% 15.5% -43.2% -27.8%
2015-06 -11.4% 22.6% -54.7% 1.7% 6.4% -44.8% -29.4%
ERRIR: Wind, s3I, B)IER, RxERRM, KTIESMAn
% 2: ARIKRIBE
/KRR AR A 2016/9/11
i
R
i 2H i o R 4 Gl it At
EEMNIE 82.10 75.40 81.83 81.50 102.67 88.40 77.00 67.92
|5 t1.79 t2.7 e 10.66 t0.66 t5.86 t2 10.66
A 1134 t11.6 11283 t10.16 t18 t21.13 t13 t7.08
B AR B AT
i G i e T TUE  FEZR  BRAKA BARAAN
BN 1412 1720 54 3416 9080 2772 4820
I 0.25% 1.01% 3.10% 0.43% -0.13% 0.00% 0.00%
A 1.91% 0.27% 32.28% 3.79% 1.62% -4.58% 0.00%
PR WEETH B
PVC HDPE PP B K&
REMNHE 6142 9579 8309 8833 201
B 1.47% 0.72% -1.31% 0.00% -0.50%
A 2.59% 3.00% 2.07% 0.00% -0.99%
2400tex4E SR B 2D
e/ EREH  RUEE  BXER  KSEH
AN 4800 5150 5400 5650
A 0.00 0.00 0.00 0.00
A -150.00 0.00 -100.00 0.00
HHE-HK
N HARG 2016-07 2016-06 IREET RS BitEE 2016-07 2015-07 Bl
TR 82 6.7% 2.5% t4.2% g8 2.2% -7.4% 19.6%
B Y AR 2016-07 2016-06 IREEE TS Rt EE 2016-07 2015-07 [l
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HERR 18.6% 14.5% t4% HERR 26.4% 6.1% 120.3%
I LER 8.0% 4.9% 13% FALIER 13.7% -16.8% 130.5%
ML ER -3.0% -12.6% 19.5% W LER 4.8% 3.4% 1 1.4%
BIER 30.1% 18.3% +11.7% BIER 21.3% -13.1% 134.4%
Ep=1Eh 2016-07 2016-06 IRLEEEE) RitE 2016-07 2015-07 il 5]
SRZE e 25.4% 8.1% +17.3% e 8.1% 0.2% +7.9%
e 23.2% 14.7% 18.5% HE 9.8% 0.4% 19.4%
WIE-HA
FRE-= B
Br=ae SEPRFERE Akt AEF=RE fEk TR =]=d HAp Rt
164E8 7 14 120083 98733 82.2% 21350 17.8% 12032 10.0% 3.6%
BERHWER
1y Eld Wz PN I'& )| Wt il ey
313 515 421 372 350 156 239 100 348
to t38 t11 t9 18 133 t9 t9 128
FRSR: Wind, SOIEW, B)IEW, BEEEM, KTIESMan
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CHANGJIANG SECURITIES KTIE SR AT

TR AR
TR RELRFHHER 12 08 RITIRSEIE R KB R B AR XS B HAR 300 fEEMBKER IR 20, RFBIANITRIRAE T :
& HF:  HAXRANTHE
oM ENRIASTHEE
' % EXRIUBTHH
NEIER  REXHAER 12 A ARFMIKERIREAEN EHFR 300 fe R0 kEE 2%, REBIWITFRIFEN:
Z AN HENAEIKEATF 10%
¥ R AEXAEIKEE 5%~10%2 5
oM AEXSREKIEFE-5%~5%Z 8]
Mo R AEXAREIKIE/NF-5%
TRFTER: BHFRNTERBLEZNER, HEAAARTEMNERNEATHELSEN, RERMBER, fE
AL L TR IR B R

BLERFA

i
HAFX L KIE 1589 SKEEFRERAE 21 # (200122)
Hi%E: 021-68751100 f£E: 021-68751151

X
EX T HTALRES 8 SOTIESAME 11 4 (430015)
f£H: 027-65799501

jt=

X SRAH 17 SHhEAFHL 606 £ (100032)
fEE: 021-68751791

S|
RYIHREAXELE—H 6 SEHEHFAE 18 # (518000)
f&&: 0755-82750808, 0755-82724740

EREM
KTESRHBRADAFIESRAERLS KE, SETHUSFTIESS: 10060000

FRENEERETHI. BU. K2 EMNFENENSERRTRE. SRENESRBTLAFER, FRANXLEEEERIEMTENE
FEEARIE, ERARIEFESESMEURZEEMNEE. AARNENRMEATNEN. AF, EXHHNAR. SHLMZNNHESE, TES
EEIES MRS A EB M E L FET. REFHEERBAHTEBRITRIESMNEZHNREN, REFBELMEHEAMRBREEERR
AIFEETL R

FIREFHAFER BRRMENURRA R B FLAAIRS S BT, AREFAEMISIREFHNNE. NMERRBBATAHTE, o
FARIAAREEN BERRIKE, ETEANY, FARTRESAREMEEN. BARENT—BHRE; AR RILARERSESREE
BRFRS. BN, ARAXNARERSESTERKHBAMEY THHEH, REENLABTRIENNETRIER.

FARREEEBSHABEEAR, SARERMINSEFEMESTFEERENEREESRIRSG . BHERIEENFIZ AR,

FIRERRRXAANKRBFE, REPEEFT, EANBMDARSUEAEXER. EFMELH. N5IRIUEALLAKTIESMAR, B
FRNAREHRTHIFRRNSIA METMER. NEIERLARISMARSIEREN, NEITPRRENLKHAMEHRELY, RFEMHIES
MAMERINE. RERNARBBELAREN, FAARBREEARBRIERTEAIRF .



