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(F73370) 2016 2017E  2018E 2016 2017E  2018E 2016  2017E  2018E 2017E

GHGEE 914 K Bty
HEEH 3323 HK Bty
SRR 2009 HK Equity HE 401 9835 163 139
EKE 1313 HK Equity bIN 460 3853 163 87
fi2aFLy 81 16
IS

BRI & (%) BRI (%)
2017E 2018E CAGR (%) 2017E 2016 2017E 2018E 2016 2017E

SR 914 HK Equity 357 . . .
il kg 3323 HK Equity 1196 11 200 18
SR 1313 HK Equity 86.8 19 54 48
RLER 2009 HK Equity 27 15 12 14
FET 665 16 28 26
RS 4538 17 24 23
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AT BRRE Wk et (43th 3% 77) T (ER%T) TR () T (%)
X di 914 HK Equity ESEC] 28.20 18,932 16.0 124 12.6 1.77 1.66
LlEsEEio) 3323 HK Equity it 4.88 3,378 23.6 11.3 10.9 0.53 0.53
SRR Gy 2009 HK Equity ~ #FH 4.01 9,835 16.3 13.9 11.2 0.85 0.83
Rk 1313 HK Equity KA 4.60 3,853 16.3 8.7 9.1 1.18 1.08
SR/ 1136 HK Equity K12 3.56 2,256 239 216 20.3 0.95 0.90
R A 1893 HK Equity ~ K12k 3.09 1,415 16.1 8.4 7.5 0.57 0.53
KR 743 HK Equity RIFH 2.6 522 124 11.7 10.1 0.37 0.36
VaK e 2233 HK Equity K iF4 1.12 779 518.4 11.5 9.7 0.88 0.83
PRLEN 1252 HK Equity ~ R¥F& 2.39 900 171 na. na. 0.63 na.
ol S ] 117.6 12.4 11.4 0.68 0.84
TACEE 26.5 12.4 11.7 1.26 1.17
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EV/EBITDA(x)
2017E  2018E
6.8 6.7
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FZREIR P E R KPR th7K k3B ERRS R EER SEFAKIR VaiRKUE HHKIE

o 0914.HK 3323.HK 1313.HK 0691.HK 2009.HK 1136.HK 0743.HK 2233.HK

e 36.8% 5.2% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5.2%
ik 0.0% 0.5% 10.9% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
= 1.9% 6.0% 0.0% 0.0% 0.0% 8.7% 0.0% 0.0% 0.0% 6.1%
P 3.8% 4.7% 0.0% 0.0% 0.0% 0.0% 42.0% 0.0% 0.0% 2.6%
i 0.8% 12.0% 0.0% 51.7% 2.2% 0.0% 0.0% 0.0% 0.0% 0.0%
HIHL 1.6% 1.7% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Lt 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
ik 44.9% 40.2%) 10.9% 51.7%) 2.2% 8.7% 42.0%) 0.0% 0.0% 13.9%
T

IR 7.5% 0.0% 29.1% 0.0% 0.0% 26.6% 0.0% 0.0% 2.4% 7.8%
I 8.2% 2.1% 39.1% 0.0% 0.0% 16.4% 0.0% 0.0% 0.0% 0.0%
L 0.0% 0.0% 5.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
I 10.7% 7.5% 0.0% 0.0% 1.5% 5.9% 0.0% 0.0% 11.2% 4.3%
HL 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 25.1% 0.0% 38.0% 0.0%
i) 0.0% 5.8% 0.0% 2.6% 1.5% 0.0% 0.0% 0.0% 2.4% 0.0%
3t 26.5% 15.4%) 73.3%) 2.6% 3.1%] 48.9% 25.1% 0.0%] 53.9%) 12.1%|
Sk

st 0.0% 0.0% 0.0% 0.0% 3.9% 0.0% 0.0% 0.0% 0.0% 0.0%
Kt 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
it 0.0% 1.0% 0.0% 0.0% 48.3% 0.0% 0.0% 0.0% 0.0% 0.0%
7 0.0% 0.8% 7.3% 14.2% 10.9% 0.0% 0.0% 0.0% 0.0% 0.0%
CE 0.0% 3.4% 0.0% 9.0% 7.2% 0.0% 0.0% 0.0% 0.0% 5.2%
it 0.0%) 5.2%) 7.3% 23.1%) 70.2%) 0.0% 0.0%] 0.0%) 0.0% 5.2%)
Flk

T 0.0% 4.3% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
i 0.0% 2.2% 0.0% 2.1% 4.6% 0.0% 0.0% 0.0% 0.0% 0.0%
Ty 0.0% 0.8% 0.0% 17.8% 2.0% 3.4% 0.0% 0.0% 0.0% 0.0%
3t 0.0%) 7.3%) 0.0% 19.9%| 6.6%) 3.4% 0.0%] 0.0%) 0.0% 0.0%
FERT

EGN 3.2% 3.3% 0.0% 0.0% 5.1% 6.8% 0.0% 0.0% 10.1% 0.0%
il 4.4% 13.1% 0.0% 0.0% 0.0% 10.2% 32.9% 0.0% 12.6% 0.0%
Gt 9.6% 9.2% 2.4% 0.0% 0.0% 12.5% 0.0% 5.1% 4.4% 0.0%
E 3.0% 6.3% 6.1% 0.0% 0.0% 9.5% 0.0% 0.0% 16.6% 0.0%
P 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 2.4% 0.0%
3t 20.2%) 32.0%) 8.5% 0.0%) 5.1%) 39.1%) 32.9%) 5.1%) 46.1% 0.0%
FAL

Hl 2.9% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 25.7%
BTG 5.2% 0.0% 0.0% 0.0% 12.8% 0.0% 0.0% 80.3% 0.0% 1.7%
i 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 3.5%
FH 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 9.1%
i 0.4% 0.0% 0.0% 2.6% 0.0% 0.0% 0.0% 14.6% 0.0% 28.8%
3t 8.4%) 0.0%) 0.0% 2.6% 12.8%| 0.0% 0.0%) 94.9%) 0.0% 68.8%)
B 100.0%| 100.0%) 100.0%| 100.0%) 100.0%) 100.0%| 100.0%) 100.0%| 100.0%| 100.0%|
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0914_.HK 3323.HK 1313.HK 0691.HK 2009.HK 1136.HK 0743.HK 2233 HK

2

%0 [ 445 0% (A .05 .05 .09 (A 0% ErL
i 0.0% 5% 1375 0% (A .05 (A .6 (A .05
T 5.6% 96.6% 0.0% (A .05 £G4, (A (A 0% REA
T 12.2% 2259 0.0% 6% (LA .0% 4775 (A (A 385
IS 3% FEREA 0% 35755 5% .05 0.0% (A 0% (A
HAT 4755 55 560 (A 0.0% (A .05 (A .6 (A .05
ity (A 0.0% 0% (A .05 .05 .09 (A 0% (A
et 17.6% pRX i 4% (i 048 .85, 8% [ [ 358,
R

I3 15715, (A {EREA (A .05 1345 .09 (A jA 736
I 7165 L 3385 0% (A 10.1% (A .6 (A 6.0%
A 0. 0% 6.0 3958 (A .05 .05 .09 (A 0% (A
W 26 2% 27 6% 0.0% 0.0% 1.9% 34% 0.0% 0.0% 9. 1% 4.9%
Wk 0.0% 0.0% 0% (A .0 .05 I (A 5756 (A
R (A 805 (A [ A .05 6.0% .6 159 .05
3t 11.8% 10.3% 0.7 4% 075 5145 135 0.0% 0% 356,
i

b5t (A 6.6 (A 0% 10d6% .05 (A .6 (A .05
Kkt (A (A 0% (A 0.0% .05 .09 (A 0% (A
RS (A 55 (A 0% P .05 (A .6 (A .05
i 0.0% 37% 7.3% 13.3% 17.2% 0.0% 0.0% 0.0% 0.0% 0.0%
Vs (A 4755 00% 755 10.1% .05 (A .6 (A 6.6
3t 0.0% 6.3% .55 5.7% 29.3% 0.8 0.5 0.0% .05 1.9%
2N

T (A 57 ga; (A 0% (A .05 (A .6 (A .05
ik 0.0% 73 6% 0% I8 17758 .05 .09 (A 0% (A
e (A 4.5% (A 19745, 37% 55 (A .6 (A .05
3t 0.0% 30,79 % 11.5% 655 1.5% 0.5 0.0% .05 0.4
ORI

LS 9755, 17785 (A 0% g 36, A (A .6 11785 .05
(ol 7.5% 33.8% 0. 0% (A 6.0% i15 615 (A 7.2 (A
Bl 2145, 30.7% 178% 0.0% 0.0% 6.4% 0.0% 1% 329 0.0%
= 6.5% .56, i35 (A .05 i85 .09 (A 19765, (A
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3t 11,35 6.7 1755 .05 1.4% 5. 4% P 0.3 8.5% .65
s
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B 16795 6.6 (A 0% 307% .05 (A 357580 (A 255,
iy . 0% (A 0% (A 0.0% .05 .09 0.0% 0% 19785
TH 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 419%
ik JEA (A 0% (A .05 .05 .09 35 0% 35714
3t 758, .65 0% 0.7 X 0.5 0.% 845 [ 28.0%
B 10.5% 15.9% 3.5% 3.2% 5.4% 2.5% 1.1% 1.4% 3.5% 4.8%
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